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We are here to fight for you. Learn more about
reporting a debt collector here. You may then print the
letter and send it to the debt collector who has been
contacting you. Looking across all countries since World
War II, there have been dozens of sustained periods of
very high money supply and government debt growth.
There are two kinds of collection agencies: The ones
hired by creditors to collect debts, and those that buy
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old debts from original creditors for pennies on the
dollar. The creditors package these old debts into
portfolios, which they sell to debt buyers for pennies on
the dollar. Until recently, debt collectors may bring an
action on old debts, without letting the user of this
important fact, then the pressure is not aware of a user
to open payments on debt that would have been
nowhere in court. Economists have long had a
misguided notion that high government debt growth
and high money supply growth are the primary causes
of inflation, yet there is almost no empirical support for
this idea. The FDCPA requires that, within five days of
first calling you, the debt collector must send you a
written notice of the debt, including the amount, name
of creditor, information about how to dispute the debt if
you believe you do not owe the debt or if there has
been a mistake.
In addition, the correspondence must advise the
consumer that they have the right to dispute the debt
and have 30 days to demand that the debt collector
validate the debt. If your tracking number checks out
okay, you will automatically win the dispute. The most
often-cited example of a country “growing out of its
high government debt” was the United States after
World War II. This last option of high net exports is not
feasible, since the United States has never achieved
that high a level of exports. The debt collection agency
was founded in 1996. According to the company
website, they are one of the largest debt collectors in
the United States and they employ over 5,000 people
worldwide. Perhaps the most popular one is the
proposition that we can grow our way out of debt. If
someone gets bailed out of debt when they struggle,
won’t that make them less prudent in their future
borrowing habits, convinced that they will get bailed
out again?
We’ve heard politicians and economists make this claim
countless times, and it is a highly appealing idea, but a
very uncommon one historically. For example, they
cannot say you will get arrested for failing to make a
payment and they cannot pose as anyone other than a
debt collector. Protect consumer privacy by not
exempting any collector contacts from the Fair Debt



Collection Practices Act and clarifying that collectors
cannot leave messages with employers, friends, or
neighbors. If a consumer doesn’t take this step, the
debt collector will assume the debt to be valid,
according to the CFPB. While the FDCPA prohibits debt
collectors from making threats to sue if they do not
actually intend to do so, many will still use this tactic
as a way of scaring a consumer into making a payment
on a debt. Whether called “restructuring,”
“forgiveness,” or “jubilee,” it is the only feasible way to
reduce private sector debt when it accumulates to
crushing levels in societies, and the only way to do so
without severely damaging the economy. But the
second reason is more important: If consumers and
businesses paid down debt en masse, it would crush
the economy. Finally, the most straightforward
proposed solution: Why don’t consumers and
businesses just pay down their debt?
We can’t grow our way out of the high private debt
problem, we can’t inflate our way out of it, and we
can’t pay it down. If you don’t have an attorney, a
collector may contact other people-but only to find out
your home address, your home phone number, and
where you work. Consumers may request debt
validation, after which the collector must stop contact
until they comply. One caveat to the above information
is that a debt collector can speak to your spouse about
a debt, even if that debt was acquired before you got
married and/or if your spouse did not co-sign for the
debt. Under FDCPA regulations, you must inform the
collector - either verbally or in writing - that you can't
receive calls there and not to call you at work again.
And there is no guarantee that it will work. While there
is no specific nationwide law prohibiting debt collectors
from seeking to collect during the Coronavirus
emergency, many debt collectors are not seeking
collection right now, at least not as aggressively as
before. Case in point: Earlier this year, Atlantic reporter
Olga Khazan noted one Floridian, who in 2018 wrote,
“Pendrick Capital has been attempting to collect on an
erroneous medical debt for at least a year now, despite
multiple disputes to various bureaus and collection
companies. 
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Individuals or small companies, however, who may not
be fully aware of debt collection laws may turn to social
media to attempt to collect a personal debt or unpaid
bill for services rendered. We know from over four
decades of service to individuals and families, many of
which are struggling with excessive debt, that people
naturally feel great shame over their debt situation.
We’ve helped over 5.2 million consumers over the four
decades, and we know that a majority of Americans can
empathize with someone facing financial difficulties,
including debt problems. One thing we’ve learned over
the years is that making people feel bad about their
debt situation is simply ineffective. For example,
someone who’s had only one debt transferred to
collections may have an easier time getting approved
for credit than someone whose credit report shows
multiple debt collections. When all or any portion of the
debt to GDP ratio does improve, it is generally due to
one of three factors: 1) the “out of one pocket and into
the other” trade-off between public and private debt, 2)
a calamity, such as very high inflation or recessions
and depressions, or 3) high net exports. You are having
trouble sleeping at night or are facing increased anxiety
due to debt collectors’ frequent and/or abusive
collection attempts.
Having problems with your debt collection? Usually,
bankruptcy courts will issue an automatic stay stopping
all debt collection while the case is under review.
They’ll make the collectors go away-and stay away-for
good. In effect, collectors must have prior consent from
the consumer to contact the consumer directly. While it
would be easy to assume the current leadership at the
BCFP would not take such a stance given the stated
intention of ending “regulation by enforcement,” the
BCFP’s most recent consent order sends a different
message. Students faced a variety of consequences
when their parents had unpaid meal debt: some were



denied lunch, while others were given a different meal
than all of the other kids. Some were given hand
stamps, others forced to wear a bracelet to identify
they were delinquent on their lunch payments. This
involved a school that was publically stigmatizing
students because their parents hadn’t paid their school
lunch plan payment. As a result of the outrage
surrounding this humiliating and demoralizing action,
New Mexico banned the practice of lunch shaming
earlier this year. The topic of public shaming came to
national attention earlier this year when New Mexico
passed a state law banning “lunch shaming”.
However, there are a number of other types of unpaid
debts that inadvertently lead to a level of public
shaming. A very public way of debt shaming is to post
information on social media outlets. For example,
bankruptcy filings, foreclosure notices and delinquent
tax liens are filed with county recorders offices as they
are required to provide public notice to ensure that all
potential parties impacted by the delinquent debt are
sufficiently notified. For example, if your car is worth
$10,000 but you still owe $8,000, your car would be
completely exempt from debt collection. A common
reason why a debt may be transferred to a debt
collection agency is primarily because the creditor
could not reach the debtor. But when you proactively
take action, come up with a plan and resolve to tackle
your debts, you have far less reason to feel ashamed.
There are always options to recover from excessive
debt levels, and an experienced and compassionate
financial educator and debt coach can help you find
resources and develop a clear plan to address and
improve your financial situation. If you are confident
that there has and you are considering the possibility of
pursuing a claim, the next step would be to speak with
an attorney, who may help you understand all options
and pursue a judgment if you decide that is the best
course of action for your specific situation.
You can also submit a complaint to the Federal Trade
Commission and Consumer Financial Protection Bureau
about the situation. And, as we have mentioned, if a
consumer disputes the amount of a debt, a debt
collector must “cease collection” until it “obtains



verification of the debt” and mails a copy to the debtor.
There are many unusual and it happens to be in place,
a factor that usually does not apply to the average
consumer. There is a statute of limitation on debt:
generally 3 to 15 years. Collectors may not contact
debtors at work when they are told (orally or in writing)
to stop, that the debtor is not allowed to get calls
there. You also have the right to tell the collector that
she may not contact you at work. 11. Contact you at
work knowing your employer doesn’t approve - A
collector is not allowed to contact you at work if you’ve
let them know your employer doesn’t approve of these
calls. In some instances, the children were actually
made to do work for their lunch, wiping down cafeteria
tables in exchange for school food. The vast majority of
debt settlement companies are not legally allowed to
work in all the states; many are not even set up
correctly to operate in their own state.
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