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Several	essential	sectors	are	driving	growth	in	Dubai’s	economy	which	is	expected	to	expand	by	3.5	percent	this	year	and	4	percent	in	2025In	recent	years,	Dubai	has	emerged	as	a	global	hub	of	economic	activity	and	growth,	establishing	itself	as	a	beacon	of	growth	in	the	Middle	East	and	beyond.	Dubai’s	thriving	sectors,	including	trade,	tourism,	real
estate,	technology,	and	finance,	have	significantly	contributed	to	its	economy,	positioning	it	as	a	front-runner	in	record-breaking	infrastructure	projects,	development,	and	growth.During	economic	crises,	Abu	Dhabi	has	extended	significant	financial	assistance	to	Dubai,	highlighting	its	role	as	a	financial	backer	and	a	stabilizing	force	in	the	region’s
economic	landscape.The	city’s	government	has	created	a	pro-investor	ecosystem	through	visa	reforms,	zero	taxes,	and	its	ambitious	Dubai	Economic	Agenda	D33.	These	measures	have	drawn	global	investors	and	bolstered	the	city’s	reputation	as	a	hub	for	businesses,	expatriates,	and	high-net-worth	individuals.Major	sectors	driving	Dubai’s
economySeveral	essential	sectors	are	driving	growth	in	Dubai’s	economy	which	is	expected	to	expand	by	3.5	percent	this	year	and	4	percent	in	2025,	according	to	Emirates	NBD	Research.	Dubai’s	GDP	in	the	second	quarter	of	2024	grew	3.3	percent	year-on-year	to	$31.6	billion.	In	the	first	quarter	of	2024,	Dubai’s	GDP	grew	3.2	percent,	adding	more
than	$31.3	billion	in	GDP	terms.Various	Dubai	departments,	such	as	the	Dubai	Department	of	Economy	and	Tourism,	play	a	crucial	role	in	driving	economic	growth	and	implementing	comprehensive	economic	agendas	that	enhance	competitiveness	and	attract	investment.Real	estate	and	constructionDubai’s	real	estate	sector	has	experienced
significant	growth	in	recent	years,	contributing	notably	to	the	GDP	and	attracting	substantial	foreign	investment.	According	to	data	from	the	Dubai	Land	Department,	Dubai	registered	a	record	1.6	million	real	estate	transactions	across	market	segments	in	2023,	an	almost	17	percent	jump	on	an	annual	basis.As	of	November	2024,	the	total	number	of
real	estate	transactions	in	Dubai	reached	188,000	with	a	combined	value	of	AED625	billion,	representing	a	38	percent	increase	in	transaction	volume	and	a	23	percent	rise	in	value	compared	to	2023.	Property	sales	surpassed	AED437	billion	for	the	first	time,	marking	a	33	percent	growth	compared	to	the	same	period	last	year.The	construction
segment	of	Dubai’s	real	estate	market	was	also	bustling	in	2023.	Based	on	the	ValuStrat	report,	26,740	apartments	and	3,919	villas	were	completed,	accounting	for	55	percent	of	the	year’s	preliminary	estimates.	2024	is	set	to	welcome	an	estimated	50,866	new	homes	into	the	market.The	UAE	is	the	region’s	second-largest	construction	projects
market,	with	over	AED1.3	trillion	in	private	real	estate	developments,	ongoing	public	housing,	and	building	projects.	The	sector	is	set	for	continued	growth,	anticipated	to	reach	AED185.12	billion	by	2029,	further	propelling	Dubai’s	economy.Trade	and	logisticsBuilding	on	its	history	as	a	trade	hub,	Dubai	is	ideally	situated	at	the	intersection	of
established	and	emerging	commercial	routes,	bridging	East	and	West.	This	strategic	nerve	center	enables	the	seamless	flow	of	goods,	business,	and	investments	across	the	Middle	East,	Europe,	Africa,	and	Asia.Dubai’s	world-class	infrastructure	facilitates	efficiency	and	reliability	in	trade	operations,	making	it	the	preferred	destination	for	businesses
seeking	to	diversify	and	expand	into	high-potential	geographies	which	further	supports	its	economy.Retail	and	wholesale	trade	account	for	the	majority	of	Dubai’s	economy.	Trade	is	the	most	significant	contributor	to	Dubai’s	GDP	yearly.	The	sector	will	also	be	instrumental	in	achieving	the	key	goals	of	the	D33	economic	agenda.	These	include
doubling	the	foreign	trade	volume	and	positioning	Dubai	as	one	of	the	world’s	top	five	logistics	hubs	through	connectivity,	services,	and	operations.	Additionally,	Dubai	has	launched	initiatives	to	attract	foreign	investments,	such	as	the	Foreign	Direct	Investment	Development	Program,	to	enhance	its	attractiveness	as	a	destination	for	global
investors.Exporting	from	Dubai	gives	access	to	billions	of	consumers	spanning	the	broader	MEASA	region.	This	is	enabled	by	the	city’s	highly	efficient	logistics	ecosystem,	which	contributes	roughly	8	percent	to	the	UAE’s	overall	GDP.	Dubai’s	logistics	prowess	has	also	aided	the	UAE	in	becoming	one	of	the	world’s	top	12	countries	on	the	World	Bank
Logistics	Performance	Index.Hospitality	and	tourismAccording	to	Mordor	Intelligence,	the	UAE	Hospitality	Market	is	estimated	at	$50.57	billion	in	2024	and	is	expected	to	reach	$65.96	billion	by	2029,	growing	at	a	CAGR	of	5.46	percent.	In	2024,	31	new	hotels	will	open	in	Dubai,	while	in	2025,	16	new	hotels	are	expected	to	be	added	to	the	mix.	This
translates	to	a	cumulative	total	of	851	by	the	end	of	2024	and	867	by	the	end	of	2025,	according	to	Cavendish	Maxwell.In	2023,	Dubai	showcased	its	tourism	strength	to	the	world,	welcoming	a	record	17.15	million	international	visitors,	up	19.4	percent	compared	to	2022,	surpassing	the	previous	benchmark	of	16.73	million	set	in	2019.	Dubai’s
reputation	as	one	of	the	world’s	most	dynamic	tourism	destinations,	backed	up	by	a	portfolio	of	experiences	that	attract	a	broad	spectrum	of	visitors,	was	key	to	its	record-breaking	performance	last	year.During	the	first	half	of	2024,	the	city	welcomed	a	record	9.31	million	international	overnight	visitors,	a	9	percent	increase	over	the	8.55	million
tourist	arrivals	in	the	first	half	of	2023,	setting	a	new	milestone	in	diversifying	the	city’s	economy.Financial	services	and	Dubai	International	Financial	CentreDubai	has	risen	up	the	ranks	of	the	Global	Financial	Centers	Index	(GFCI)	to	eighth	position.	The	Dubai	International	Financial	Centre	(DIFC),	established	in	2006,	plays	a	crucial	role	in
attracting	foreign	investment	by	providing	a	distinct	legal	framework	based	on	English	common	law.	The	DIFC	is	a	financial	hub	for	international	firms,	leveraging	Dubai’s	strategic	location	as	a	bridge	between	major	financial	centers	in	Europe	and	East	Asia.	It	is	the	only	financial	center	within	the	MEASA	region	to	appear	within	the	top	10	rankings
and	has	moved	17	places	since	the	report	was	first	launched	in	2007.During	the	first	quarter	of	2024,	the	financial	sector	achieved	a	real	growth	of	5.6	percent	compared	to	the	same	period	in	2023,	reaching	AED15.1	billion	compared	to	AED14.3	billion	in	the	first	quarter	of	last	year.	This	sector	contributed	13.1	percent	to	Dubai’s	total	economy.In
Q2	of	2024,	this	sector	recorded	a	growth	rate	of	4.6	percent	compared	to	last	year,	with	its	value	rising	to	AED13.16	billion	from	AED12.58	billion	in	the	same	period.	Its	contribution	to	Dubai’s	economy	grew	to	11.3	percent,	driving	growth	by	15.6	percent.Technology	and	innovationDubai	nurtures	a	thriving	tech	ecosystem,	an	essential	sector
driving	its	economy	forward.	The	city	is	continuously	pushing	the	boundaries	of	innovation	in	technology	and	ICT.	With	its	commitment	to	initiatives	like	the	Dubai	Economic	Agenda	(D33),	the	city	aims	to	become	a	premier	hub	for	tech	companies	by	2033.	Dubai’s	strategic	positioning	as	a	gateway	to	emerging	markets	in	the	Middle	East,	South	Asia,
and	Africa	offers	easy	access	to	high-potential	economies.Dubai	Media	City	is	a	central	hub	for	international	media	companies,	emphasizing	its	role	in	the	media	industry.Dubai	has	the	largest	data	center	ecosystem	in	the	UAE,	with	18	colocation	data	centers,	237	cloud	service	providers,	and	18	network	fabric	providers.	The	rapid	adoption	of	cloud
technology	will	contribute	around	AED664.79	billion	in	economic	value	to	the	UAE	over	the	next	decade.	Global	players	such	as	Equinix	are	expanding	their	presence,	with	SAP,	AWS,	and	Microsoft	already	operating	data	centers	in	the	city.Role	of	Dubai	in	the	global	economyDubai	is	pivotal	in	the	global	economy,	serving	as	a	dynamic	hub	for
international	trade	and	commerce.	Its	strategic	location,	world-class	infrastructure,	and	business-friendly	policies	have	cemented	its	reputation	as	a	gateway	between	East	and	West.	Dubai	is	geographically	positioned	as	a	crossroads	for	global	trade	routes,	connecting	Asia,	Europe,	and	Africa.	This	has	made	it	a	preferred	transit	point	for	goods,
facilitating	trade	across	continents.Dubai’s	appeal	to	expatriates	from	the	Arab	world,	alongside	other	global	regions,	contributes	to	its	cosmopolitan	nature,	resulting	from	the	diverse	influx	of	workers,	particularly	those	from	neighboring	Arab	countries.Dubai,	the	UAE’s	flagship	city,	boasts	the	world’s	busiest	airport	for	international	passenger
traffic	and	the	second	busiest	for	cargo.	This	strategic	positioning	has	transformed	Dubai	into	a	global	aviation	and	logistics	hub,	streamlining	the	flow	of	goods	and	people	across	continents.The	city	is	home	to	Jebel	Ali	Port,	the	world’s	ninth	busiest	port,	the	largest	man-made	harbor,	and	the	biggest	and	by	far	the	busiest	port	in	the	Middle	East.	The
port	is	complemented	by	an	advanced	logistics	ecosystem	that	ensures	seamless	global	supply	chain	operations.	Dubai	International	Airport	(DXB)	and	Al	Maktoum	International	Airport	(DWC)	are	also	among	the	busiest	air	cargo	hubs	globally,	enabling	rapid	transit	of	high-value	goods.Dubai’s	numerous	free	zones,	such	as	the	Dubai	Multi
Commodities	Center	(DMCC)	and	Jebel	Ali	Free	Zone	(JAFZA),	offer	tax	incentives,	100	percent	foreign	ownership,	and	simplified	regulations,	attracting	businesses	worldwide.Dubai’s	proactive	approach	to	diversifying	its	trade	portfolio,	enhancing	connectivity,	and	embracing	innovation	solidifies	its	role	as	a	vital	player	in	the	global	economy.
Whether	as	a	logistics	hub,	a	center	for	re-exports,	or	a	platform	for	international	business,	Dubai	continues	to	drive	and	influence	global	trade	patterns.Dubai’s	vision	for	future	economic	growthEnvisioning	a	future	of	growth	and	prosperity,	Dubai	has	launched	several	plans	and	visions,	setting	a	path	for	future	growth.Dubai	2040	Urban	Master
PlanAmong	the	most	notable	visions	is	the	Dubai	2040	Urban	Master	Plan.	The	key	objectives	of	Dubai	2040	Urban	Master	Plan	are	to	upgrade	Dubai’s	urban	areas,	improve	the	efficiency	of	resource	utilization,	develop	vibrant,	healthy,	and	inclusive	communities	and	double	green	and	leisure	areas,	provide	a	healthy	environment	to	residents	and
visitors	and	provide	sustainable	and	flexible	means	of	mobility.Dubai	2040	Urban	Master	Plan	is	the	seventh	development	plan	for	the	emirate	since	1960.	Between	1960	and	2020,	the	population	of	Dubai	has	multiplied	80	times	from	40,000	in	1960	to	3.3	million	while	the	urban	and	built	area	of	the	emirate	increased	170-fold	from	3.2	square
km.Dubai	Creative	Economy	StrategyAnother	pathway	for	growth	that	Dubai	has	implemented	is	the	Creative	Economy	Strategy.	The	Dubai	Creative	Economy	Strategy	aims	to	double	the	contribution	of	the	creative	industries	to	the	economy	of	Dubai	from	2.6	percent	in	2020	to	5	percent	by	2025.	It	also	seeks	to	more	than	double	the	number	of
Dubai-based	creative	companies	from	8,300	in	2020	to	15,000	by	2025,	and	more	than	double	the	number	of	creators	based	in	the	emirate,	from	70,000	in	2020	to	140,000	by	2025.Dubai	Economic	Agenda	(D33)Meanwhile,	the	Dubai	Economic	Agenda	(D33)	aims	to	double	the	size	of	Dubai’s	economy	over	the	next	decade	and	consolidate	its	position
among	the	top	three	global	cities.	Dubai	Economic	Agenda	D33	includes	100	transformational	projects.	It	also	aims	to	increase	foreign	trade	from	AED14.2	trillion	in	the	past	decade	to	AED25.6	trillion	for	goods	and	services	in	the	next	decade	and	increase	foreign	direct	investment	from	an	average	of	AED32	billion	annually	in	the	past	decade	to	an
average	of	AED60	billion	annually	in	the	next	decade	to	reach	a	total	of	AED650	billion	by	2033.Dubai	Clean	Energy	StrategyIn	addition,	the	Dubai	Clean	Energy	Strategy	aims	to	produce	75	percent	of	its	energy	requirements	from	clean	sources	by	2050.	The	strategy	also	aims	to	make	Dubai	a	global	center	of	clean	energy	and	a	green	economy.	It
consists	of	five	main	pillars:	infrastructure,	legislation,	funding,	building	capacities	and	skills,	and	environment-friendly	energy	mix.Challenges	and	opportunities	in	Dubai’s	economyDubai’s	economic	diversification	journey	has	been	a	cornerstone	of	its	growth	strategy,	enabling	the	emirate	to	reduce	reliance	on	oil	revenues	and	establish	itself	as	a
global	hub	for	trade,	tourism,	technology,	and	finance.	However,	this	ambitious	transformation	comes	with	both	challenges	and	opportunities.Economic	diversification	reduces	impact	of	global	challengesFluctuations	in	global	markets,	such	as	the	COVID-19	pandemic	and	geopolitical	tensions,	can	impact	Dubai’s	diversified	sectors	like	tourism,	real
estate,	and	trade.	Dubai’s	economy	also	relies	on	expatriates,	making	it	vulnerable	to	changes	in	migration	policies	and	global	labor	market	dynamics.	Rapid	urbanization	and	industrialization	have	also	led	to	environmental	challenges,	requiring	significant	investments	in	sustainable	infrastructure	and	energy.However,	roadmaps	and	strategies	that
the	emirate	has	put	in	place	aim	to	tackle	some	of	its	most	pressing	challenges.	The	Dubai	Clean	Energy	Strategy	aims	to	mitigate	environmental	challenges	of	the	energy	sector	and	work	toward	developing	a	green	economy.	Meanwhile,	the	UAE’s	Emiratization	target	aims	for	Emiratis	to	hold	10	percent	of	the	UAE’s	private	sector	jobs	by	2025.
Under	NAFIS,	the	UAE	will	spend	up	to	AED24	billion	to	employ	75,000	Emiratis	in	the	private	sector	over	2021-2025.Inflation	and	global	economic	trendsDubai’s	economy,	characterized	by	its	diversification	and	global	integration,	is	influenced	by	various	global	economic	trends	and	inflationary	pressures.	Despite	worldwide	inflationary	pressures,
the	UAE,	including	Dubai,	has	maintained	relatively	low	inflation	rates.	This	stability	is	attributed	to	strong	government	policies	and	economic	diversification	efforts.As	a	significant	player	in	the	oil	market,	Dubai’s	economy	is	also	affected	by	global	oil	price	changes.	Rising	oil	prices	can	enhance	fiscal	revenues,	supporting	public	spending	and
investments.	Conversely,	declining	prices	may	necessitate	fiscal	adjustments.	Despite	the	recent	cuts	in	oil	production,	in	line	with	OPEC,	the	UAE	is	experiencing	robust	economic	growth,	particularly	in	its	non-oil	industries.	In	its	latest	November	report,	OPEC	highlighted	that	the	UAE	central	government	finances	showed	continued	strength	in	the
second	quarter	of	2024,	with	revenues	rising	by	9.1	percent	year-on-year	(YoY),	a	significant	increase	from	4.3	percent	YoY	in	the	first	quarter	of	2024.Dubai’s	strategic	location	makes	it	a	pivotal	global	trade	hub.	Global	economic	slowdowns	can	reduce	trade	volumes,	impacting	sectors	like	logistics	and	shipping.	However,	Dubai’s	diversified	trade
partnerships	help	mitigate	some	adverse	effects.	Geopolitical	tensions	can	affect	investor	confidence	and	trade	flows.	However,	Dubai’s	political	stability	and	business-friendly	environment	often	position	it	as	a	safe	haven	in	the	region.	This	was	evident	in	the	latest	Red	Sea	trade	disruptions	which	the	UAE	overall	saw	limited	impact	from.The	UAE
dirham’s	peg	to	the	U.S.	dollar	means	that	U.S.	Federal	Reserve	interest	rate	changes	directly	influence	Dubai’s	borrowing	costs.	Higher	rates	can	increase	financing	costs	for	businesses	and	consumers,	potentially	slowing	economic	growth.The	role	of	SMEs	and	foreign	investments	in	Dubai’s	future	growthSmall	and	medium	enterprises	(SMEs)	play
a	vital	role	in	Dubai’s	economic	development,	serving	as	the	backbone	of	its	economy	and	a	driver	of	innovation,	employment,	and	diversification.	As	Dubai	continues	its	journey	toward	sustainable	growth	and	global	competitiveness,	SMEs	will	be	a	cornerstone	of	the	emirate’s	future	economic	strategy.The	SME	sector	represents	over	95	percent	of	all
businesses	operating	in	the	country	and	employs	approximately	86	percent	of	the	private	sector	workforce.	Dubai’s	society	is	innately	entrepreneurial	and	SMEs	account	for	94	percent	of	Dubai’s	business	landscape,	playing	a	pivotal	role	in	the	emirate’s	economy.	SMEs	comprise	about	40	percent	of	Dubai’s	GDP	and	account	for	more	than	50	percent
of	its	workforceIn	2023,	Dubai	SME	expanded	its	role	as	a	key	driver	of	the	emirate’s	SME	sector’s	growth,	with	the	total	value	of	its	incentives	and	services	reaching	AED233.4	million.Read|	UAE’s	net	wealth	reaches	$2.9	trillion	in	2023,	financial	wealth	grows	10	percent:	ReportFAQs:What	are	the	major	sectors	driving	Dubai’s	economy?Among	the
most	important	sectors	that	are	driving	Dubai’s	economy	include	real	estate	and	construction,	trade	and	logistics,	tourism	and	hospitality,	financial	services,	and	technology	and	innovation.How	has	Dubai’s	economy	evolved	over	time?Dubai’s	economy	has	undergone	a	remarkable	transformation	over	the	decades,	evolving	from	a	modest	trading	port
to	a	global	hub	for	trade,	tourism,	finance,	and	innovation.	This	evolution	reflects	the	emirate’s	strategic	planning,	visionary	leadership,	and	adaptability	to	global	trends.What	are	the	key	economic	challenges	Dubai	faces?While	diverse	and	dynamic,	Dubai’s	economy	faces	several	key	challenges	as	it	strives	to	maintain	its	growth	trajectory	and	global
competitiveness.	These	challenges	stem	from	global	economic	trends,	structural	dependencies,	and	internal	economic	dynamics.	Other	challenges	Dubai	faces	include	the	impact	of	climate	change	and	dependence	on	expats.	With	the	UAE	dirham	pegged	to	the	U.S.	dollar,	rising	global	interest	rates	increase	borrowing	costs,	affecting	businesses	and
consumer	spending.What	is	the	role	of	free	zones	in	Dubai’s	economy?Free	zones	play	a	pivotal	role	in	Dubai’s	economy	by	attracting	foreign	investment,	fostering	innovation,	and	driving	economic	diversification.	These	zones	offer	business-friendly	policies,	making	them	highly	attractive	to	international	companies	and	entrepreneurs.	Strategies
implemented	to	attract	foreign	investors	include	establishing	free	zones	that	enable	foreign	companies	to	operate	without	local	partners.Free	zones	like	Jebel	Ali	Free	Zone	(JAFZA)	and	Dubai	International	Financial	Center	(DIFC)	boost	trade,	logistics,	finance,	technology,	and	media	sectors.	They	contribute	significantly	to	GDP,	create	jobs,	and
position	Dubai	as	a	global	business	hub.	Free	zones	are	central	to	Dubai’s	strategy	for	sustained	economic	growth	by	facilitating	international	trade	and	innovation.How	does	Dubai	contribute	to	the	global	economy?Dubai	plays	a	key	role	in	the	global	economy	as	a	dynamic	hub	for	international	trade,	connecting	Asia,	Europe,	and	Africa.	Its	strategic
location,	world-class	infrastructure,	and	business-friendly	policies	make	it	a	gateway	for	global	commerce.	Dubai	is	home	to	the	world’s	busiest	international	airport	for	passenger	traffic	and	the	second	busiest	for	cargo.	Dubai’s	proactive	focus	on	trade	diversification,	connectivity,	and	innovation	strengthens	its	position	as	a	vital	player	in	global
trade.What	is	Dubai’s	vision	for	future	economic	growth?Dubai’s	vision	for	future	economic	growth	is	encapsulated	in	the	Dubai	Economic	Agenda	‘D33’.	This	ambitious	plan	aims	to	double	the	size	of	Dubai’s	economy	by	2033,	positioning	the	city	among	the	top	three	global	cities	for	living,	investing,	and	working.	A	key	goal	of	the	Dubai	Economic
Agenda	(D33)	is	to	double	the	size	of	Dubai's	economy	over	the	next	decade	and	consolidate	its	position	among	the	top	three	global	cities.	Today	we	approved	the	Dubai	Economic	Agenda	-	D33,	that	aims	to	double	the	size	of	Dubai’s	economy	in	the	next	decade	and	consolidate	its	position	among	the	top	three	global	cities.pic.twitter.com/7hMpEYgdRj
—	HH	Sheikh	Mohammed	(@HHShkMohd)	January	4,	2023	The	Dubai	Economic	Agenda	D33	includes	100	transformational	projects.	The	first	package	of	transformational	projects	for	the	next	decade	includes:	doubling	the	size	of	Dubai's	Foreign	trade	and	adding	400	cities	to	Dubai's	foreign	trade	map	launching	Dubai's	plan	for	green	and
sustainable	manufacturing	launching	Dubai's	Future	Economic	Corridors	2033	with	Africa,	Latin	America,	South	East	Asia	launching	a	scale-up	programme	for	30	companies	to	become	global	unicorns	in	new	economic	sectors	integrating	65,000	young	Emiratis	into	the	job	market	launching	Dubai	Traders	project	to	empower	the	new	generation	of
traders	in	key	sectors	launching	Dubai's	unified	licence	as	a	unique	commercial	identity	for	all	companies	all	over	Dubai	launching	‘Sandbox	Dubai’	to	allow	testing	and	commercialisation	of	new	technologies	and	making	Dubai	a	major	innovation	hub	launching	a	programme	to	attract	the	world's	best	universities,	making	Dubai	a	global	pioneering
hub	for	higher	education	developing	a	Small	and	Medium	Enterprises	scale-up	programme	by	identifying	400	high-potential	companies,	supporting	their	capacity	building,	and	supporting	them	to	grow	globally.	Objectives	of	Dubai	Economic	Agenda	(D33)	The	Dubai	Economic	Agenda	D33	set	the	following	objectives:	to	increase	foreign	trade	from
AED	14.2	trillion	in	the	past	decade	to	AED	25.6	trillion	for	goods	and	services	in	the	next	decade	to	increase	foreign	direct	investment	from	an	average	of	AED	32	billion	annually	in	the	past	decade	to	an	average	of	AED	60	billion	annually	in	the	next	decade	to	reach	a	total	of	AED	650	billion	by	2033	to	increase	government	expenditures	from	AED
512	billion	in	the	past	decade	to	AED	700	billion	in	the	next	decade	to	increase	private	sector	investments	from	AED	790	billion	in	the	past	decade	to	AED	1	trillion	in	the	next	decade	to	increase	the	value	of	domestic	demand	for	goods	and	services	from	AED	2.2	trillion	in	the	past	decade	to	AED	3	trillion	in	the	next	decade	to	generate	an	annual
contribution	of	AED	100	billion	from	digital	transformation	projects	to	Dubai's	economy.	Read	related	news	coverage	on	WAM.			Updated	on	05	Sep	2023	A	diversified	Gulf	economy	with	global	influence:The	UAE	has	one	of	the	most	diversified	economies	in	the	Gulf,	with	a	strong	focus	on	trade,	tourism,	and	financial	services	alongside	its	oil	and	gas
sector.	Dubai	serves	as	a	global	hub	for	commerce,	logistics,	and	real	estate,	while	Abu	Dhabi	remains	the	country’s	energy	and	investment	powerhouse.	This	economic	mix	has	allowed	the	UAE	to	remain	resilient	even	amid	oil	price	fluctuations.	Financial	and	tourism	sectors	driving	growth:The	UAE	has	positioned	itself	as	a	leading	financial	and
investment	destination,	attracting	multinational	corporations	and	high-net-worth	individuals	with	its	business-friendly	policies	and	low	tax	rates.	The	tourism	sector,	bolstered	by	attractions	like	the	Burj	Khalifa,	Expo	2020,	and	luxury	resorts,	continues	to	contribute	significantly	to	GDP.	The	country	has	also	made	strides	in	technology,	AI,	and
renewable	energy	investments.	Labor	market	and	policy	reforms:The	UAE	has	undertaken	significant	labor	and	visa	reforms	to	attract	skilled	expatriates,	including	long-term	residency	programs	such	as	the	Golden	Visa.	However,	reliance	on	foreign	labor,	particularly	in	construction	and	services,	presents	challenges	in	balancing	local	employment
needs	with	economic	growth.	Additionally,	government	initiatives	to	increase	Emirati	workforce	participation	in	the	private	sector	have	had	mixed	success.	UAE’s	economic	outlook:The	UAE	economy	is	expected	to	expand	steadily,	supported	by	strong	trade,	tourism,	and	financial	services.	Continued	investment	in	green	energy,	technology,	and
innovation	will	help	reduce	reliance	on	hydrocarbons.	However,	maintaining	global	competitiveness	in	a	shifting	economic	landscape	and	addressing	long-term	workforce	sustainability	remain	key	challenges.The	UAE's	Macroeconomic	Analysis:Nominal	GDP	of	USD	514	billion	in	2023.Nominal	GDP	of	USD	514	billion	in	2023.GDP	per	capita	of	USD
48,136	compared	to	the	global	average	of	USD	10,589.GDP	per	capita	of	USD	48,136	compared	to	the	global	average	of	USD	10,589.Average	real	GDP	growth	of	3.2%	over	the	last	decade.Average	real	GDP	growth	of	3.2%	over	the	last	decade.	Share	of	the	region's	population	Share	of	the	region's	GDP	Sector	AnalysisIn	2022,	services	accounted	for
47.7%	of	overall	GDP,	manufacturing	9.7%,	other	industrial	activity	41.8%,	and	agriculture	0.8%.	Looking	at	GDP	by	expenditure,	private	consumption	accounted	for	40.2%	of	GDP	in	2020,	government	consumption	14.5%,	fixed	investment	22.8%,	and	net	exports	22.5%.	GDP	by	type	of	expenditure	International	tradeIn	2022,	manufactured	products
made	up	9.7%	of	total	merchandise	exports,	mineral	fuels	73.1%,	food	3.0%,	ores	and	metals	4.5%	and	agricultural	raw	materials	0.1%,	with	other	categories	accounting	for	9.6%	of	the	total.	In	the	same	period,	manufactured	products	made	up	51.2%	of	total	merchandise	imports,	mineral	fuels	4.9%,	food	5.6%,	ores	and	metals	2.3%	and	agricultural
raw	materials	0.4%,	with	other	goods	accounting	for	35.6%	of	the	total.	Total	exports	were	worth	USD	323.30	billion	in	2021,	while	total	imports	were	USD	244.20	billion.	According	to	data	released	over	the	past	month,	the	economy	expanded	4.0%	year	on	year	in	Q3	(Q2:	+3.9%	yoy).	The	print	means	that	GDP	rose	3.8%	over	the	first	nine	months	of
the	year,	with	the	non-oil	sector	doing	particularly	well.	Bright	spots	include	the	construction,	hospitality,	ICT	and	logistics	sectors,	which	also	expanded	strongly	in	2022	and	2023	as	the	government	strives	to	diversify	the	economy	away	from	oil.	In	Q4	2024,	available	data	is	upbeat:	The	economy	of	Abu	Dhabi,	the	heart	of	the	nation’s	oil	industry,
grew	at	the	second-quickest	pace	in	two	years,	with	nationwide	petroleum	output	stabilizing	year	on	year	thanks	to	a	low	base	effect.	In	other	news,	in	March,	the	country	pledged	to	invest	USD	1.4	trillion	in	the	U.S.	over	10	years.	The	move	should	bolster	ties	with	the	Trump	administration	and	help	the	UAE	access	computer	chips	from	U.S.	firms
like	Nvidia,	helping	boost	the	UAE’s	non-oil	sector.	Projections	out	to	2034.	50	indicators	covered	including	both	annual	and	quarterly	frequencies.	Consensus	Forecasts	based	on	a	panel	of	22	expert	analysts.	Want	to	get	insight	on	the	economic	outlook	for	UAE	in	the	coming	years?	FocusEconomics	collects	projections	out	to	2034	on	50	economic
indicators	for	UAE	from	a	panel	of	22	analysts	at	the	leading	national,	regional	and	global	forecast	institutions.	These	projections	are	then	validated	by	our	in-house	team	of	economists	and	data	analysts,	and	averaged	to	provide	one	Consensus	Forecast	you	can	rely	on	for	each	indicator.	This	means	you	avoid	the	risk	of	relying	on	out	of	date,	biased
or	outlier	forecasts.	Our	Consensus	Forecasts	can	be	visualized	in	whichever	way	best	suits	your	needs,	including	via	interactive	online	dashboards	,	direct	data	delivery	and	executive-style	reports	which	combine	analysts'	projections	with	timely	written	analysis	from	our	in-house	team	of	economists	on	the	latest	developments	in	the	UAE	economy.	To
download	a	sample	report	on	the	UAE's	economy,	click	here.	To	get	in	touch	with	our	team	for	more	information,	fill	in	the	form	at	the	bottom	of	this	page.	2020	2021	2022	2023	2024	Population	(million)	9.3	9.9	10.3	10.7	11.0	GDP	(USD	bn)	349	415	503	514	-	GDP	per	Capita	(USD)	37,616	42,096	48,854	48,140	-	GDP	(AED	bn)	1,283	1,525	1,846
1,888	-	Economic	Growth	(Nominal	GDP,	ann.	var.	%)	-16.4	18.8	21.1	2.3	-	Economic	Growth	(GDP,	ann.	var.	%)	-5.0	4.4	7.5	3.6	-	Economic	Growth	(GDP	non-Oil,	ann.	var.	%)	-5.4	6.5	7.1	6.2	-	Economic	Growth	(GDP	Oil,	ann.	var.	%)	-3.8	-1.1	8.5	-3.1	-	Private	Consumption	(ann.	var.	%)	-1.1	2.5	19.4	14.1	-	Government	Consumption	(ann.	var.	%)	-2.9
11.8	0.2	3.6	-	Fixed	Investment	(ann.	var.	%)	-20.38	21.19	56.68	4.22	-	Exports	(G&S,	ann.	var.	%)	3.8	4.1	8.5	6.9	-	Imports	(G&S,	ann.	var.	%)	5.1	8.1	25.9	12.6	-	Industrial	Production	(ann.	var.	%)	-3.7	4.2	2.8	3.2	-	Oil	Production	(mn	barrels	per	day,	aop)	2.80	2.72	3.07	2.95	2.94	Unemployment	(%	of	active	population,	aop)	4.3	3.1	2.9	2.2	2.1	Fiscal
Balance	(%	of	GDP)	-2.5	4.0	10.0	5.9	4.8	Public	Debt	(%	of	GDP)	41.3	36.3	32.1	32.4	-	Money	(ann.	var.	of	M2	%)	4.6	5.7	9.0	18.7	14.6	Inflation	(CPI,	ann.	var.	%,	eop)	-2.1	2.5	4.3	1.4	1.3	Inflation	(CPI,	ann.	var.	%,	aop)	-2.1	0.2	4.8	1.6	1.7	Base	Rate	(%,	eop)	0.10	0.15	4.40	5.40	4.40	Stock	Market	(ann.	var.	of	DFM	%)	-0.6	68.2	20.3	-6.2	-1.7	Exchange
Rate	(AED	per	USD,	eop)	3.67	3.67	3.67	3.67	3.67	Current	Account	Balance	(USD	bn)	21.1	48.0	-	-	-	Current	Account	Balance	(%	of	GDP)	6.0	11.6	-	-	-	Merchandise	Trade	Balance	(USD	bn)	60.3	79.0	-	-	-	Merchandise	Exports	(USD	bn)	272	323	-	-	-	Merchandise	Imports	(USD	bn)	212	244	-	-	-	Merchandise	Exports	(ann.	var.	%)	-13.3	18.8	-	-	-
Merchandise	Imports	(ann.	var.	%)	-9.2	15.3	-	-	-	Foreign	Direct	Investment	(USD	bn)	19.9	20.7	22.7	30.7	-	International	Reserves	(USD	bn)	103	128	134	185	232	International	Reserves	(months	of	imports)	5.8	6.3	-	-	-	Free	Sample	Report	Interested	in	UAE	economic	reports,	analysis	and	data?	FocusEconomics	provides	data,	forecasts	and	analysis	for
hundreds	of	countries	and	commodities.	Request	your	free	sample	report	now.	Download	a	FREE	Sample	Report	Access	essential	information	in	the	shortest	time	possible.	FocusEconomics	provide	hundreds	of	consensus	forecast	reports	from	the	most	reputable	economic	research	authorities	in	the	world.	Download	Request	a	FREE	Trial	Make	the
best	decisions	about	the	future	of	your	business	with	the	most	reliable	economic	intelligence.	See	how	it	works	15-Aug-24	UAE:	Dubai	inflation	declines	to	lowest	level	since	December	2023	in	July	Inflation	in	Dubai	fell	to	3.3%	in	July	from	June’s	3.9%.	July’s	figure	marked	the	lowest	inflation	rate	since	December...	By:	FocusEconomics	On:	15-Aug-24
12-Aug-24	UAE:	UAE	crude	output	remains	downbeat	in	July;	Brent	prices	increase	Brent	crude	oil	averaged	USD	84.05	per	barrel	in	July,	up	1.4%	from	June.	On	31	July,	the	commodity	traded...	By:	FocusEconomics	On:	12-Aug-24	17-Jul-24	UAE:	Dubai	inflation	increases	in	June	Inflation	in	Dubai	came	in	at	3.9%	in	June,	which	was	up	from	May’s
3.8%.	The	acceleration	was	largely	due...	By:	FocusEconomics	On:	17-Jul-24	10-Jul-24	UAE:	UAE	crude	output	stays	soft	in	June;	Brent	prices	stable	Brent	crude	oil	prices	averaged	USD	82.92	per	barrel	in	June,	down	0.2%	from	May.	On	28	June,	the	commodity...	By:	FocusEconomics	On:	10-Jul-24	14-Jun-24	UAE:	Dubai	inflation	moderates	in	May
Dubai	inflation	came	in	at	3.8%	in	May,	which	was	down	from	April’s	3.9%.	Sharp	increases	in	housing	and	utilities...	By:	FocusEconomics	On:	14-Jun-24	12-Jun-24	UAE:	UAE	crude	output	stays	downbeat	in	May;	Brent	prices	fall	Brent	crude	oil	prices	averaged	USD	83.05	per	barrel	in	May,	down	6.7%	from	April.	On	31	May,	the	commodity...	By:
FocusEconomics	On:	12-Jun-24	As	a	Cruise	Director,	I	am	often	asked	about	the	main	source	of	economy	in	Dubai.	It’s	no	secret	that	Dubai	is	a	thriving	city	with	a	booming	economy,	and	there	are	several	key	industries	that	contribute	to	its	success.	First	and	foremost,	trade	remains	at	the	core	of	Dubai’s	economy.	The	city	operates	two	of	the	world’s
largest	ports	and	a	busy	international	air	cargo	hub.	This	has	positioned	Dubai	as	a	major	player	in	the	global	trade	market,	making	it	a	hub	for	import	and	export	activities.	In	addition	to	trade,	there	are	several	other	sectors	that	contribute	significantly	to	Dubai’s	economy.	One	of	the	main	drivers	is	the	travel	and	tourism	industry.	Dubai	is	a	popular
destination	for	tourists	from	all	over	the	world,	known	for	its	luxurious	hotels,	stunning	architecture,	and	vibrant	nightlife.	The	city’s	tourism	sector	has	been	growing	rapidly,	attracting	millions	of	visitors	each	year	and	generating	substantial	revenue.	Real	estate	and	property	development	is	another	major	contributor	to	Dubai’s	economy.	The	city	has
experienced	a	construction	boom	in	recent	years,	with	iconic	skyscrapers	and	extravagant	residential	and	commercial	developments	dominating	its	skyline.	The	real	estate	sector	has	attracted	investors	from	around	the	globe,	further	fueling	Dubai’s	economic	growth.	Transportation	is	also	a	significant	contributor	to	Dubai’s	economy.	With	its	well-
developed	infrastructure	and	state-of-the-art	transportation	systems,	including	an	extensive	road	network,	a	modern	metro	system,	and	a	world-class	international	airport,	Dubai	serves	as	a	vital	transportation	hub	for	both	passengers	and	cargo.	Furthermore,	Dubai	has	made	significant	investments	in	information	and	communication	technology.	The
city	has	emerged	as	a	regional	technology	hub,	hosting	numerous	tech	start-ups,	and	attracting	large	multinational	corporations.	The	technology	sector	has	played	a	crucial	role	in	diversifying	Dubai’s	economy	and	creating	new	opportunities	for	innovation	and	growth.	It	is	important	to	note	that	Dubai’s	economy	is	not	solely	reliant	on	one	industry.
Instead,	the	city	has	adopted	a	diversified	economic	approach,	which	has	proven	to	be	successful	in	reducing	its	dependence	on	a	single	source	of	income.	This	diversification	has	allowed	Dubai	to	withstand	economic	downturns	and	ensure	continued	growth.	Now,	let’s	move	on	to	some	frequently	asked	questions	regarding	Dubai’s	economy:	1.	How
does	Dubai	make	money	if	there	are	no	taxes?	Dubai’s	economy	relies	on	a	combination	of	oil	revenues	and	other	sources	of	income.	While	the	oil	industry	does	contribute	to	Dubai’s	GDP,	the	city	has	also	focused	on	diversifying	its	economy	by	developing	sectors	such	as	trade,	tourism,	real	estate,	transportation,	and	technology.	Additionally,	Dubai
benefits	from	being	a	tax-free	haven,	attracting	businesses	and	investors	from	around	the	world.	2.	What	is	the	economic	plan	of	Dubai?	The	Dubai	Economic	Agenda	D33	includes	100	transformational	projects	aimed	at	driving	economic	growth.	Some	of	the	key	projects	include	doubling	the	size	of	Dubai’s	foreign	trade,	expanding	the	city’s	green	and
sustainable	manufacturing	sector,	and	attracting	more	international	businesses	to	invest	in	Dubai.	3.	Where	does	the	Dubai	government	get	money	from?	The	UAE	economy,	including	Dubai,	heavily	relies	on	revenues	from	the	petroleum	and	natural	gas	industry.	However,	the	government	has	also	invested	in	various	sectors	and	diversified	its	sources
of	income	to	reduce	its	dependence	on	oil.	4.	How	did	Dubai	get	so	rich?	The	discovery	of	oil	in	1966	transformed	Dubai	into	a	wealthy	city	almost	overnight.	The	revenue	generated	from	oil	and	gas	exports	allowed	the	government	to	invest	in	infrastructure,	public	services,	and	social	programs,	laying	the	foundation	for	the	city’s	economic	prosperity.
5.	Is	Dubai	in	debt?	According	to	S&P	Global	Ratings,	Dubai’s	debt	is	estimated	to	be	around	45%	of	its	GDP	in	2023.	While	this	is	a	significant	amount,	the	government	has	been	working	on	reducing	its	debt	and	implementing	measures	to	ensure	financial	stability.	6.	What	is	the	main	source	of	income	in	the	UAE?	The	non-oil	sector	accounts	for	more
than	70%	of	the	UAE’s	GDP.	The	country	has	been	actively	diversifying	its	economy	and	attracting	foreign	investment	in	industries	such	as	tourism,	finance,	manufacturing,	and	technology.	7.	How	much	does	Dubai	earn	from	tourism?	In	2022,	the	travel	and	tourism	sector	contributed	nearly	AED	167	billion	to	the	UAE’s	GDP,	which	is	approximately
equivalent	to	9%	of	the	total	GDP.	Additionally,	international	tourists	spent	around	AED	117.6	billion	in	the	same	year.	8.	What	is	the	average	salary	in	Dubai?	According	to	SalaryExplorer.com,	the	average	monthly	salary	in	Dubai	is	approximately	15,700	AED	(189,000	AED	yearly)	as	of	November	2023.	In	conclusion,	Dubai’s	economy	is	fueled	by	a
combination	of	industries,	with	trade,	tourism,	real	estate,	transportation,	and	technology	playing	key	roles.	The	city’s	diversification	strategy,	along	with	its	tax-free	and	business-friendly	environment,	has	been	instrumental	in	its	economic	success.	Post	by	:	Zayd	Kamal	Dubai,	once	a	small	fishing	village,	has	grown	into	one	of	the	most	dynamic	cities
in	the	world.	Over	the	last	few	decades,	Dubai	has	transformed	into	a	global	hub	for	business,	tourism,	finance,	and	innovation.	The	success	of	Dubai’s	Growing	Economy	can	be	attributed	to	the	city’s	visionary	leadership,	strategic	location,	and	diversification	into	various	industries.	This	article	takes	a	deep	dive	into	the	key	sectors	that	are	driving
Dubai's	economic	growth,	contributing	to	its	rise	as	a	global	powerhouse.	Tourism:	Dubai’s	Premier	Global	Destination	One	of	the	primary	drivers	of	Dubai's	economy	is	its	booming	tourism	sector.	The	city	is	home	to	some	of	the	most	luxurious	hotels,	shopping	malls,	and	tourist	attractions	globally.	Iconic	landmarks	such	as	the	Burj	Khalifa,	Palm
Jumeirah,	and	the	Dubai	Mall	continue	to	attract	millions	of	visitors	every	year.	Additionally,	Dubai’s	cultural	and	entertainment	offerings,	like	the	Dubai	Opera,	Expo	2020,	and	world-class	festivals,	keep	tourists	flocking	to	the	city	year-round.	Dubai’s	government	has	made	significant	investments	in	its	tourism	infrastructure,	including	the
development	of	Dubai	International	Airport	(DXB),	which	is	one	of	the	busiest	airports	in	the	world.	Moreover,	Dubai’s	year-round	sunshine,	luxurious	resorts,	and	growing	number	of	international	events	make	it	a	must-visit	destination	for	travelers	from	all	corners	of	the	globe.	The	city	is	continually	expanding	its	tourism	sector	to	meet	the	rising
demand	and	is	expected	to	keep	growing	as	a	global	tourist	hub.	Real	Estate:	The	Heart	of	Dubai’s	Development	Another	key	factor	behind	Dubai’s	Growing	Economy	is	its	thriving	real	estate	market.	Over	the	years,	Dubai	has	built	a	reputation	for	cutting-edge	architecture,	with	landmark	projects	like	the	Burj	Khalifa,	the	world's	tallest	building,	and
the	man-made	Palm	Islands.	Real	estate	development	continues	to	drive	significant	investments	and	contribute	to	economic	growth.	With	a	rapidly	growing	population,	the	demand	for	both	residential	and	commercial	spaces	in	Dubai	remains	high.	The	government	has	introduced	various	initiatives	to	encourage	foreign	investments	in	real	estate,	such
as	long-term	residency	visas	for	property	owners	and	significant	tax	exemptions.	Dubai's	property	market	offers	high	returns,	attracting	investors	from	around	the	world,	contributing	to	the	economic	prosperity	of	the	city.	Finance	and	Banking:	Dubai	as	a	Financial	Hub	Dubai	is	also	known	as	the	financial	hub	of	the	Middle	East,	serving	as	a	regional
headquarters	for	major	global	financial	institutions.	The	Dubai	International	Financial	Centre	(DIFC)	is	one	of	the	city's	main	financial	districts,	providing	a	business-friendly	environment	for	global	companies	and	financial	services.	This	sector	has	played	a	pivotal	role	in	Dubai’s	Growing	Economy,	positioning	the	city	as	a	key	player	in	the	global
financial	market.	The	city’s	strong	banking	infrastructure,	along	with	its	innovative	fintech	ecosystem,	has	made	it	an	attractive	destination	for	businesses	and	investors.	The	Dubai	Financial	Market	(DFM)	and	the	Nasdaq	Dubai	are	vital	platforms	for	global	companies	seeking	to	raise	capital.	Dubai’s	financial	success	can	also	be	attributed	to	its
strong	regulatory	framework,	tax-free	environment,	and	strategic	location	at	the	crossroads	of	Europe,	Asia,	and	Africa.	Trade	and	Logistics:	Dubai’s	Strategic	Location	Dubai’s	geographic	location	at	the	crossroads	of	Europe,	Asia,	and	Africa	has	made	it	an	essential	hub	for	trade	and	logistics.	The	city’s	ports,	including	the	Jebel	Ali	Port,	are	among
the	busiest	and	most	efficient	in	the	world.	As	a	result,	Dubai	has	become	a	gateway	for	trade	between	the	East	and	West,	facilitating	the	movement	of	goods	globally.	The	Dubai	Multi	Commodities	Centre	(DMCC)	is	another	significant	contributor	to	the	city’s	trade	and	logistics	industry.	This	free	zone	attracts	global	businesses	involved	in
commodities	trading,	further	cementing	Dubai’s	position	as	a	leading	global	trade	hub.	The	city’s	world-class	infrastructure,	advanced	logistics	networks,	and	ports	play	a	vital	role	in	Dubai’s	Growing	Economy,	contributing	to	its	increasing	importance	as	a	trade	destination.	Technology	and	Innovation:	Paving	the	Way	for	the	Future	Dubai	has	also
embraced	technology	and	innovation	as	key	drivers	of	economic	growth.	The	city	is	rapidly	becoming	a	leader	in	tech	startups,	innovation	hubs,	and	digital	transformation.	Initiatives	such	as	Smart	Dubai	and	Dubai	Internet	City	have	created	a	vibrant	ecosystem	for	entrepreneurs	and	technology	companies	to	thrive.	Dubai's	investment	in	artificial
intelligence	(AI),	blockchain,	and	smart	city	technologies	is	positioning	the	city	as	a	leader	in	the	Fourth	Industrial	Revolution.	Additionally,	Dubai's	push	towards	becoming	a	global	innovation	center	is	evident	in	its	initiatives	like	the	Dubai	Future	Foundation,	which	supports	research	and	development	in	emerging	technologies.	By	focusing	on	digital
transformation	and	fostering	a	culture	of	innovation,	Dubai	is	laying	the	foundation	for	a	future-driven	economy	that	remains	resilient	to	global	disruptions.	Summary	This	article	explores	Dubai’s	Growing	Economy:	Key	Industries	Behind	Its	Success,	highlighting	the	sectors	that	contribute	to	the	city's	rapid	growth.	It	covers	the	booming	tourism
industry,	Dubai's	thriving	real	estate	market,	and	its	status	as	a	financial	hub	with	the	Dubai	International	Financial	Centre.	Additionally,	the	article	touches	on	Dubai’s	strategic	location	for	trade	and	logistics,	and	its	increasing	investment	in	technology	and	innovation,	particularly	in	AI	and	smart	city	developments.	Together,	these	key	sectors	drive
Dubai’s	economic	prosperity,	positioning	the	city	as	a	global	leader.	Disclaimer	This	article	is	published	by	DXB	News	Network	for	informational	purposes.	While	every	effort	has	been	made	to	ensure	the	accuracy	and	reliability	of	the	content,	the	views	expressed	are	intended	for	general	understanding.	DXB	News	Network	is	not	responsible	for	any
actions	taken	based	on	the	information	provided	in	this	article.	Readers	are	encouraged	to	verify	details	independently	and	seek	professional	advice	if	needed.	Jan.	28,	2025	10	a.m.	1271	#trending	#latest	#DubaiEconomy	#TourismInDubai	#RealEstateDubai	#DubaiFinance	#TradeHub	#InnovationInDubai	#DubaiGrowth	#TechnologyDubai
#DubaiBusiness	#SmartCityDubai	#breakingnews	#worldnews	#headlines	#topstories	#globalUpdate	#dxbnewsnetwork	#dxbnews	#dxbdnn	#dxbnewsnetworkdnn	#bestnewschanneldubai	#bestnewschannelUAE	#bestnewschannelabudhabi	#bestnewschannelajman	#bestnewschannelofdubai	#popularnewschanneldubai	The	most	miraculous	city
in	the	world,	Dubai	is	the	financial	capital	of	the	United	Arab	Emirates.	The	city	is	appealing	to	the	eyes	having	tremendous	unique	features,	like	the	tallest	skyscrapers	to	an	artificial	island,	it	is	merely	one	on	the	planet.	Economy	of	Dubai	is	multifaceted,	and	numerous	elements,	include	wholesale	and	trade,	real	estate,	aviation	and	transport,
banking,	and	tourism.	With	its	stable	economy,	it	is	at	the	apex	of	financial	units.	Dubai	has	the	most	favorable	and	strategic	location	in	the	world.		Its	business-friendly	policies	and	better	infrastructure	played	a	role	in	its	economic	growth	and	prosperity.	Multiple	factors,	from	oil	and	gas	to	real	estate,	aviation,	and	beyond,	comprise	its	financial
growth	and	progress.	Financial	success	has	witnessed	many	hazards	along	with	time	utilizing	all	resources	that	could	be	used	to	achieve	economic	stability.	Dubai	is	a	major	contributor	to	the	United	Arab	Emirates	economy	adding	about	115	billion	Dollars	to	its	GDP.	Its	95%	of	income	is	generated	by	other	sources,	almost	20%	is	produced	through
tourism,	and	the	remaining	is	collected	by	other	sources.	Until	now,	oil	has	accounted	for	less	than	1%	of	GDP,	and	tourism	produces	20%.	Dubai	was	one	of	the	cities	that	survived	the	financial	crisis	and	suffered	less	in	the	international	market	during	the	shortage	of	fossil	fuels.	Oil	contributed	to	almost	50%	in	the	financial	sector	now	it	has	dropped
to	almost	1%.	Its	economy	is	now	multifaceted	and	is	comprised	mainly	of	non-oil	elements.	Wholesale	and	trade	are	the	main	contributors	to	the	financial	sector	of	Dubai.	Some	of	the	figures	depict	the	worth	of	this	sector	as	the	leading	contributor	to	the	total	GDP	at	22.9%	with	a	value	of	AED	26.3	billion,	compared	to	AED	25.5	billion	during	the
same	period	in	2023,	achieving	a	growth	rate	of	3%.	The	wholesale	and	retail	trade	activity	supports	all	other	sectors	of	the	economy	by	ensuring	the	availability	of	goods	that	serve	multiple	purposes.	The	Wholesale	City	in	Dubai	is	the	first	established	trading	hub	of	regions	and	is	spread	over	an	area	of	550	million	sqft.	it	is	a	member	of	the	TECOM
Group	and	was	created	to	serve	as	a	basic	immediate	and	readily	available	shop	for	traders.	Dubai	Wholesale	City	provides	services	to	wholesale	traders	and	buyers	including	shipping,	insurance,	warehousing,	banking,	residential	units,	hotels,	markets,	and	showrooms	attracting	investors	worldwide	and	adding	to	economic	growth.	Dubai	is	a	favorite
tourist	destination.	It	is	appealing	because	of	its	amenities	and	residential	facilities	in	hotels,	including	the	lower	39	stories	of	the	tallest	skyscraper,	the	Burj	khalifa.	Many	visitors	visit	Dubai	annually,	adding	a	handsome	amount	of	money	to	their	income.	This	sector	is	contributing	10%	to	GDP,	but	there	is	still	a	long	way	to	go,	as	progress	is
increasing	by	leaps	and	bounds.	Burj	Kalifa	is	a	favorite	tourist	destination,	offering	the	opportunity	to	experience	amazing	sights	near	clouds.	Other	places	to	visit	include	The	Dubai	Fountain	and	Palm	Jumeirah.	Tranquility	and	nature	near	the	sea	appeal	to	millions	worldwide.	If	someone	is	interested	in	history	and	culture,	the	best	places	to	visit	are
Dubai	Creek	and	the	desert.	For	adventures,	Skydive	Dubai	leaves	no	stone	unturned	to	develop	this	sector	to	the	fullest.	The	share	of	the	aviation	and	transport	sector	to	Dubai’s	GDP	is	13.4%,	contributing	about	AED	15.4	billion	in	2024.	The	growth	in	this	sector	is	significantly	important	to	its	GDP.	The	development	of	airports	and	national
transport	exceeded	the	growth	of	the	aviation	and	transportation	sector.	The	facilities	provided	are	more	appealing	and	reliable	services	add	to	the	flavor.	Global	air	travel	in	Dubai	has	over	5.4%	growth	of	passengers	annually.	The	impressive	growth	of	this	travel	has	surpassed	many	adding	millions	of	dollars	to	the	national	treasure	of	Dubai.	All
national	and	international	Airlines	use	Dubai	International	Airport	(DXB).	but	also	by	all	other	airlines,	the	rate	of	growth	here	is	immense.	The	growth	in	this	sector	is	significantly	important	to	its	GDP.	The	development	of	airports	and	national	transport	exceeded	the	growth	of	the	aviation	and	transportation	sector.	The	facilities	provided	are	more
appealing	and	reliable	services	add	to	the	flavor.	Global	air	travel	in	Dubai	has	over	5.4%	growth	of	passengers	annually.	The	impressive	growth	of	this	travel	has	surpassed	many	adding	millions	of	dollars	to	the	national	treasure	of	Dubai.	The	financial	sector	achieved	a	real	growth	of	5.6%	compared	to	the	same	period	in	2023,	reaching	AED	15.1
billion	compared	to	AED	14.3	billion	in	the	first	quarter	of	last	year.	This	area	contributed	13.1%	to	Dubai’s	all-out	economy,	expanding	development	by	0.7	rate	focuses.	As	per	National	Bank	of	the	UAE	information	toward	the	finish	of	the	main	quarter	of	2024,	there	was	an	8%	development	in	credit	adjusts	and	a	15.2%	development	in	store	adjusts
contrasted	with	a	similar	period	in	2023.	With	the	highly	reliable	services	these	sectors	provide	they	have	established	their	status	as	essential	financial	factors.	The	government	of	Dubai	had	a	strategic	plan	to	transfer	the	economy	from	oil-based	to	non-oil	entities.	This	vision	brought	huge	investment	in	the	city	specifically	in	real	estate	and	property.
The	megaprojects,	like	the	seaward	Palm	Island	and	The	World,	and	the	inland	Dubai	Marina,	Burj	Khalifa	complex,	Dubai	Waterfront,	Business	Sound,	Dubailand,	and	Jumeirah	Town	brought	a	financial	boost	to	this	sector	Skyscrapers	in	Dubai	like	the	Emirates	Pinnacles,	are	the	tallest	structures	on	the	planet,	occupying	the	fifth	and	twelfth
positions.	The	Burj-al-Bedouin	Inn,	situated	on	the	island	at	present	is	the	world’s	fifth	tallest	and	most	costly	place	to	visit	and	for	residence.		The	tallest	building	Burj	Khalifa	is	also	located	in	Dubai.	It	is	828	m	(2,716.5	ft)	tall	and	has	163	stories.	Mighty	Burj	Khalifa	is	the	Dubai	Shopping	Center,	which	when	developed	was	the	world’s	biggest
shopping	center.	Information	technology	and	innovative	industry	contributed	4.1%	of	the	Gross	domestic	product	in	2018,	the	sector	can	be	made	more	productive	as	the	modern	era	is	of	digitalization	and	AI.																																																																																																																															Dubai	is	also	home	to	some	prominent	industrial	developments
in	energy	production	through	DEWA,	although	this	is	water	and	power	production	for	Dubai.		In	the	aluminum	industry	Emirates	Global	Aluminum	produces	2.4	million	tonnes	of	aluminum	per	year	(~	USD	3.8B	in	revenue).	Investments	were	made	in	car	manufacturing	with	Zarooq	Motors;	the	start	of	the	UAE	car	industry.		Production	and	sales
began	in	2019	and	are	likely	to	be	primary	producers	in	the	automotive	industry	over	the	coming	years.	Dubai	Ports	is	also	an	eminent	instance	of	industrialization	in	Dubai.	When	Russia	faced	sanctions	on	its	exports	of	gold	Dubai	became	the	city	of	gold	as	it	was	a	trade	hub	for	Russian	gold	also	known	as	the	city	of	gold	became	a	trade	hub	for
Russian	gold.	Dubai	under	the	supervision	of	French	Logistics,	Temis	Luxury	Middle	East	became	the	largest	handler	of	Russian	gold.		Other	largest	handlers	of	gold	shipped	in	the	UAE	in		2023	included	Shams	Gold	Trading	with	8	tonnes,	Privilege	Group	DMCC	with	7.5	tonnes,	Al	Aseel	Jewellery	LLC	with	5.3	tonnes,	and	Paloma	Precious	DMC	with
5.1	tonnes	All	the	financial	activities	related	to	diamond	and	gold	trading	in	Dubai	take	on	an	exchange	managed	by	the	Dubai	Multi	Commodities	Centre,		in	the	Almas	Tower	in	the	JLT	business	cluster.		Amenities	and	services	include	Kimberley	Process	Certification	offices,	secure	transportation	agencies	such	as	Brinks	and	Transguard,	and	other
facilities	such	as	networking	and	meeting	rooms.	The	DMCC	houses	over	a	thousand	precious	stone	companies,	both	Emirati	and	foreign.	Dubai	has	already	commenced	its	ten-year	plan	in	early	2023,	revealing	a	series	of	measures	intended	to	double	its	economy.	The	announcement	of	a	new	10-year	plan	from	Dubai’s	ruler,	Sheikh	Mohammed	bin
Rashid	was	a	step	to	the	beginning	of	a	bright	and	stable	future.	The	10-year	plan	is	by	far	the	most	aspiring	of	the	emirate’s	moves	to	make	the	city	a	powerful	force	globally,	as	the	UAE	moves	away	from	its	dependence	on	oil.	Dubai’s	economy	is	converted	to	non-oil-based	revenue	currently,		and	it	is	already	leading	the	way	in	generating	income
from	other	sources,	such	as	tourism	and	finance,	information	and	communication	technology.	The	major	D33	project	along	with	other	minor	projects	is	all	set	to	build	a	promising	future	for	Dubai.	Dubai	Monetary	Plan	(D33)	is	a	smart	course	of	action	to	double	the	size	of	its	economy	by	2033	and	make	it	one	of	the	main	three	urban	areas	for
individuals	to	contribute,	live,	and	work.	The	arrangement	centers	around	developing	Dubai’s	computerized	economy	advancing	advancement	and	sustainable	turn	of	events.	Major	projects	will	help	increase	foreign	trade	providing	almost	4	million,	and	make	Dubai	the	main	hub	for	logistics,	finance,	tourism,	and	technology.	D33	will	make	Dubai	one
of	the	world’s	best	places	for	residence	and	business.		It	will	make	advancements	in	security,	and	internet	facilities,	to	make	it	the	most	connected	and	innovative	city	by	2033,	attracting	investments	from	around	the	world.		The	main	areas	of	the	plan	are	logistics,	manufacturing	finance	tourism,	and	innovation.	It	consists	of	new	trade	corridors	with
400	cities	worldwide,	with	a	key	focus	on	Africa	and	South	America.		The	UAE	has	always	been	curious	to	build	new	partnerships	with	neighboring	economies	and	previously	attracted	a	lot	of	foreign	direct	investment	(FDI).	So	while	400	cities	may	sound	ambitious,	Dubai	has	the	resources	and	connections	to	make	it	happen.	The	revolution	is	at	the
pivotal	point	of	D33	with	projects	like	“Sandbox	Dubai”	to	promote	new	technologies	and	make	the	city	an	innovation	hub.	Dubai	is	at	the	precipice	of	a	digital	revolution	not	just	like	Silicon	Valley,	led	by	artificial	intelligence.	Government	agencies	are	already	implementing	AI	in	their	processes,	leading	Dubai	to	quickly	become	a	future-forward
economy,	employing	virtual	assistants	and	robots	to	help	customers.	UAE	set	an	errorless	vision	through	its	man-made	intelligence	system,	to	become	one	of	the	world’s	antecedents	in	computer-based	intelligence	by	2031.		Economy	of	Dubai	has	changed	from	oil-based	to	a	different,	organization-arranged	overall	community	point,	with	oil
contributing	essentially	5%	to	its	GDP.	Its	progress	originated	from	its	strategic	positioning	as	an	international	business	center,	effective	geographic	location,	business-friendly	policies,	and	sturdy	infrastructure.		Attracting	foreign	investment	and	talent	through	incentives	and	tax	benefits,	Dubai	has	acquired	flourishing	sectors	like	finance,	tourism,
and	logistics.	The	government’s	dynamic	role	as	an	institutional	entrepreneur,	including	the	establishment	of	free	zones	and	world-class	infrastructure	like	Dubai	International	Airport	and	Jebel	Ali	Port,	has	further	strengthened	its	status	as	a	global	trade	and	business	hub.


